Minutes February 11, 2020

CORPORATION OF THE TOWNSHIP OF PRINCE

s Prince REGULAR MEETING
s TOWNSHIP Minutes

A S 3 Tuesday, February 11, 2020
RS Simply Beautiful, Naturally Prince 6:45 p.m.y - CouncirIyChambers

Present: Council: K. Lamming, D. Amadio, M. Matthews

Staff: P. Greco, J. Boissineau

Public: Carlo DiCandia, Algoma Insurance

Media: M. Lahaye

Regrets: Councillors I. Chambers and E. Palumbo

1. Call to Order

2. Approve Agenda

Resolution 2020-23

Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews

Be it resolved that this Council hereby approves the open and closed agendas of February 11,
2020 and any addendum, as presented. (cd)

3. Disclosure of Interest
Minutes of Previous Meeting
a) Minutes (open and closed) regular meeting January 14, 2020
Resolution 2020-24
Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio

Be it resolved that this Council hereby approves the open and minutes of the Regular meeting
of January 14, 2020, as presented. (cd)

Questions and Information Arising out of Minutes and not Otherwise on Agenda

Petitions and Delegations
a) Insurance renewal — Carlo DiCandia
Resolution 2020-25
Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio
Be it resolved that this Council hereby agrees to renew the Township insurance with
JLT through Algoma Insurance for 2020/2021, as presented; and
Further be it resolved that this council hereby agrees to add the cyber insurance policy in the
amount with the renewal. (cd)

7. Reports from Staff
a)i. Fire Chief Report -2019
i. 2020 Goals
Resolution 2020-26
Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews
Be it resolved that this Council hereby accepts the Fire Chief’s report for 2019 and the
projections for 2020, as information. (cd)

b) Road report (none)
c) Clerk’s Revenue and Expenditure reports for January 2020
Resolution 2020-27
Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews

Be it resolved that this Council hereby accepts the Clerk’s January 2020 revenue report in the
amount of $191,423.15 and the January 2020 expenditure report in the amount of $240,499.27, as
presented. (cd)

d) OCIF Formula-based Funding

Resolution 2020-28

Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio
Be it resolved that this Council hereby accepts the OCIF formula-based funding report as
information. (cd)
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e) Wishart Gold Pkg — same rates - $30,000 3 yr 4500 min. plus bonus 120 min.
Resolution 2020-29
Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews
Be it resolved that this Council hereby agrees to renew the Wishart Gold Package for 2020 to
2022, inclusive at a rate of $10,000/year - $30,000.00 plus HST. (cd)

Planning - none

9. By-Laws
a) 2020-06 will be a by-law to adopt a memorandum of understanding for the Red Cross by-
law, not the actual by-law.
Resolution 2020-30
Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio
Be it resolved that this Council hereby adopts By-law 2020-06, being a By-Law to
adopt the memorandum of understanding, authorizing the Mayor and Clerk to enter into an
agreement with Red Cross for the provision of services in an emergency/disaster situation.
(cd)

b) 2020-07 — borrowing by-law for Fire truck loan — repeals and replaces 2020-04
Resolution 2020-31
Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews
Be it resolved that this Council hereby adopts By-law 2020-07, being a By-Law to
authorize the Mayor and Clerk to enter into a Loan with Ontario Infrastructure in the amount
of $420,000 for the purchase of a MaxiMetal, 2019 Model Year PIC 2000 USG Tanker.
This by-law repeals and replaces By-Law 2020-04. (cd)

10. Motions and Notices of Motions
a) Mayor Lamming — FCM Membership — focus areas emailed separately
FCM invoice & 2020-2021 letter from FCM President
Resolution 2020-32
Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio
Be it resolved that this Council hereby agrees to join the Federation of Canadian
Municipalities with an annual membership fee of $443.41. (cd)

b) Mayor Lamming — Refrigerators
Resolution 2020-33
Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews

Be it resolved that this council hereby agrees to purchase a refrigerator for the pavilion in an
amount of approximately $1400.00. (cd)

c) Councillor Matthews — Pickle Ball Court
Resolution 2020-34
Moved by: Councillor M. Matthews Seconded by Councillor D. Amadio
Be it resolved that this Council hereby approve the quote by Mr. Mageron for the construction
of the Pickle Ball court at the Gros Cap Park
Be it further resolved that recreation grants be investigated to fund this project. (deferred)

d) Mayor Lamming FONOM — May Conference attendance

Resolution 2020-35

Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews
Be it resolved that this Council hereby agrees to send the Mayor and one councillor to
the FONOM Conference in Timmins, May 13 to May 15%, 2020. (Registration $480.66)

(cd)

e) Mayor Lamming — Canada Summer Jobs — student for pavilion yard and events
Resolution 2020-36
Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio

Be it resolved that this Council hereby agrees to apply for 2 roads crew students, 1
museum student and 1 student for work around the pavilion and office, through Canada
Summer Jobs. (cd)
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f) ROMA report

Resolution 2020-37

Moved by: Councillor M. Matthews Seconded by Councillor D. Amadio
Be it resolved that this Council hereby receives the ROMA conference update as
information. (cd)

1. Correspondence (for your information)
a) Thank you letter from Jenna Bannister — recipient of the Prince Township /Prince W.I.
scholarship.
Resolution 2020-38
Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews

Be it resolved that this Council hereby receives item 11 a, as information. (cd)

12. Minutes of Boards and Committees
a) DSSAB — August to December 2019
b) Library Board — January 9, 2020
c) Draft ADMA minutes — Sept 28, 2019

Resolution 2020-39

Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews
Be it resolved that this Council hereby receives the minutes of the DSSAB for August
15, Sept 19, Oct. 17 & Dec. 12, 2019 and the draft minutes of the ADMA for Sept. 28, as
information. (cd)

Resolution 2020-40

Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews
Be it resolved that this Council hereby accepts the minutes of Prince Township Library
Board of Trustees of January 9, 2020 as information. (cd)

13. New Business (will include motions for consideration)

a) MPP Mantha — Green Economy — full report sent by email separately
Resolution 2020-41
Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews

Be it resolved that this Council hereby receives the Green Economy report from the Honorable
Michael Mantha, MPP as information. (cd)

b) Twp. of Warwick — Safety on farms
Resolution 2020-42
Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio
Be it resolved that this Council hereby supports the resolution from the Township of Warwick
requesting that Hon. Doug Downey work with his fellow MPP’s and agricultural leaders to find a better way
forward to ensure stronger enforcement of existing laws - or new legislation - to ensure the safety of
Ontario’s farm families, employees and animals. (cd)

c) City of Sarnia — Halting construction of the Deep Geological repository.
Resolution 2020-43
Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio

Be it resolved that this Council hereby supports the resolution from the City of Sarnia, regarding the
halting of the construction of the Deep Geological Repository, in the Bruce Peninsula, so that less
dangerous solutions can be found for the longer storage of nuclear waste. (cd)

14. Closed Session
a) Minutes
b) personal matters about an identifiable individual, including municipal or local board

employees; vacation schedule
Resolution 2020-44
Moved by: Councillor D. Amadio Seconded by: Councillor M. Matthews

Be it resolved that the Council of the Township of Prince hereby go into closed

session at 7:46 pm to discuss matters relating to:
a) Minutes — January 14, 2020
b) personal matters about an identifiable individual, including municipal or local

board employees; — Vacation Schedules

c) litigation or possible litigation — policing and fire contracts
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Further be it resolved that should the closed session be adjourned Council may
reconvene in closed session to continue to discuss the same matter without the need for a
further authorizing resolution. (cd)

Returned to open session at 8:09 pm

15. Confirmatory By-law

Resolution 2020-45

Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio
Be it resolved that this Council hereby adopts By-Law 2020-08, being a by-law to adopt,
ratify, and confirm the action of Council for February 11, 2020. (cd)

16. Adjournment
Resolution 2020-46
Moved by: Councillor M. Matthews Seconded by: Councillor D. Amadio

Be it resolved that this Council hereby adjourns at 8:10 p.m. until March 10, 2020, or the call of
the chair. (cd)

Mayor K. Lamming Clerk P. Greco
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It covered the following:

e An overview of MPAC/the assessment system;
e How MPAC values properties (three approaches to value);
e A briefupdate on the 2020 Assessment Update;

e How assessment relates to taxation; and

How to check your property details and challenge your assessment.



PRINCE TWP

FIRE

DEPARTMENT
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COUNCIL  REPORT

Date: March 3, 2020 Date Presented: March 10, 2020

Prepared By: Steve Hemsworth Rank: Fire Chief

OPERATIONS

Responses for February 2020 Total

Medical — 3
Fires-0
MVA -0
Other -1

= O O o

Total responses for 2020 — 6
PERSONNEL

After interviews and an orientation session, two firefighters have been hired with an
anticipated start date April. Both are undertaking firefighter certification on their own.

TRAINING

February training nights was mostly dedicated to preparing for the arrival of Pump 1 and
outfitting the truck after delivery. Once more firefighter was successful in obtaining their
DZ licence and the final two are in the process of obtaining their Z endorsement now.
Training for March will included an orientation session with Sault Fire. We also have the
first two of three firefighters attending the Ontario Fire College in Gravenhurst for their first
week of NFPA Firefighter 1 recruit training.

EQUIPMENT
On February 21 we took delivery of the new truck. It was outfitted with new hose and

equipment that was purchased and included in the 2019 budget. The truck is fully
operational and we will continue training throughout the spring and summer.




FIRE PREVENTION

Fire safety and prevention messaging is continuing to be distributed on the departments
Facebook and Instagram social media accounts.

The 2019 fire department budget has been closed which resulted in a surplus of
$10251.75, almost all being from the honorarium not paid to a fire chief for the first five
months of the year. The new truck had to be fitted with storage for SCBA bottles, pike
poles and hard suction for our portable pumps as well as completion of the onboard foam
system. The invoice will be $10251.75 plus HST which is almost all recoverable. It is
requested council consider applying the 2019 surplus towards this invoice.



Prince Township Expenditure Report

Agenda Item

February 2020 7c)
Mar 10,2020
Chqg# Date Name Amount

13300-13314 |Feb Payroll $11,545.66
8926| 2/11/20 |City of Sault Ste Marie Surface Treatment - Townline Road, Jan & Feb 2020 Police Services $208,001.07
8927| 2/11/20 |Public Utilities Corporation Hydro, Management of water stsyem, Jan 2020 Street lights, & LED Gateway $2,804.31
8928| 2/11/20 |WirelessCom Ca Inc. Internet and Phone $331.09
8929| 2/11/20 |Prince Township Library Calanders $46.40
VOID| 2/11/20 |Ken Lamming Car show prizes, plywood, Tower Rental, & mileage $0.00
8931| 2/11/20 |Levitt Safety Limited Scott Air pack testing & repairs $2,648.83
8932 2/11/20 |Wayne Lion Year end prep $4,149.36
8933| 2/11/20 |GFL Environmental Inc. Jan 2020 Recycling and Garbage Charges $6,310.88
8934| 2/11/20 |Orkin Canada Corporation Jan 2020 Pest Control $129.95
8935| 2/11/20 |SPI Health and Safety Inc. 2.5" CSA Thunderfog nozzel & two canvas salvage covers $2,090.50
8936| 2/11/20 |Reliable Maintenance Products Pucks & organic digester for Pavilion washrooms $48.35
8937| 2/11/20 |Xerox Canada Inc. Lease Feb - April 2020 & copies $512.77
8938| 2/11/20 |Tombari Electric Rink receptacle power $502.85
8939] 2/11/20 |HEALTH AND SAFETY PROFESSIONALS INC. |JHSC refresher course registration - Leslie Cassidy-Amadio $288.15
8940| 2/11/20 |Spectrum Group 2020 Monthly Tower Rental - Prince Lk $367.25
8941| 2/11/20 |Ken Lamming Car show prizes, plywood, & mileage $339.26
8942| 2/19/20 |Archibald Bros. Jan 2020-sanding & snowplowing $3,101.85
8943| 2/19/20 |Spectrum Group Replacement 12V battery, reprogrammed repeater and tested $395.50
8944| 2/19/20 |Airways General Store Fuel for Chevy $33.00
8945| 2/19/20 |Reliance Home Comfort Feb-May water heaters $117.10
8946| 2/19/20 [Minister of Finance - Ontario 2020 MMAH Clerk's Forum $50.00
8947| 2/19/20 |Federation of Northern Ontario Municipalities 2019/2020 membership FONOM $168.00
8948| 2/19/20 |Ken Lamming Car show Prizes $93.32
8949| 2/19/20 |Algoma Business Computers Computer service $336.18
8950| 2/19/20 |Sault College Air Brake Endorsement: McLaughlin & Fall $726.38
8951] 2/19/20 |SPI Health and Safety Inc. Hose for new fire truck & viking firefighter NFPA rubber boots $5,293.70
8952| 2/19/20 |Receiver General for Canada Radio Authorization Renewal $456.84
8953| 2/19/20 |Trimount Construction Group Inc. Certificate No. 3 for release of the 12 month Guarantee Lein holdback $4,117.29
8954| 2/19/20 |Stephen Turco, RPP Jan 2020 Planning services $400.00
8955| 2/19/20 |ENBRIDGE GAS INC. Fuel for Community Centre Jan 14 to Feb 10 $915.85
8956| 2/19/20 |Federation of Canadian Municipalities 2020 membership in FCM $443.41
8957| 2/19/20 |Ken Lamming Family Day Skate - hot choc, hotdogs, ketchup, etc $101.45
8958| 2/19/20 |Reliable Maintenance Products Cleaning supplies $132.84




Prince Township Expenditure Report Agenda ltem
February 2020 7c)

Mar 10,2020

Chg# Date Name Amount
8959| 2/19/20 |Receiver General for Canada Refund for overpayment $375.00
8960| 2/19/20 |Ken Lamming Mileage - Reconciliation $13.06
8961| 2/21/20 |OMERS Feb 2020 OMERS $1,843.26
8962| 2/21/20 |Receiver General Feb 2020 Payroll Liabilities $3,715.87
8963| 2/21/20 |Orkin Canada Corporation Feb 2020 Pest Control $130.15
8964| 2/21/20 |W.O.R Review Wall of Remembrance business card ad $337.87
8965| 2/21/20 |Superior Propane Fire Station propane $791.60
8966 2/24/20|James Boissineau Airline ticket to Toronto to pick up new fire truck $208.06
8967 2/24/20|Steve Hemsworth New Fire Truck Pick up: Flight to Toronto, Meals, Fuel, bridge fare, & Foam - 2 - 5 gallon $780.47
8968 2/24/20|Collabria Visa Office Supplies, 2 registrations for - FONOM, Ad in Courageous K9 magazine $1,682.98
8969| 2/27/20 |Bell Canada Feb 2020 phone service $155.91
VOID| 2/27/20 |Municipal World Feb 2020 management of water system $0.00
8971| 2/27/20 |Public Utilities Corporation Feb 2020 fire hydrant charge $666.48
8972 2/27/20 |Spectrum Group Installed radio CM200 into new pumper truck and tested $102.65
8973| 2/27/20 |Waste Management of Canada Corporation Feb 2020 recycling service $687.48
8974| 2/27/20 |Ken Lamming Restocking of the Bar for Pond Hockey $399.12
8975| 2/27/20 |Central Ambulance Commuications Centre April 1, 2020 to March 31, 2021 fire dispatch services $1,129.20
8976| 2/27/20 |MINISTER OF FINANCE 2019 EHT remittance $10,553.13
8977| 2/27/20 |TAMMY VINCE Refund for rink rental $50.00
Feb 2020 Total $280,621.68




Garbage pick up — Prince Lake - May 1 to October 31

Since one of the reasons the switch to bins was a health and safety issue for the public works
employees and since we now have the bin at the back of the municipal office for Prince Lake
garbage, will we continue to have Prince Lake ratepayers bring their garbage to the bin at the
back year-round?

Not only would this protect our workers, it will also be a cost savings in gas and tipping fees. It
will give the public works employees time to do other tasks.



Fire permits
Suggest one fee for the season $20 (no two-week permits)

No day burning — no provision in the provincial legislations to allow for it.

City fees...
Fees

$75 - New burning permit (Includes: initial inspection - $45 non-refundable fee, 1st year permit,
and 2 year renewal. If inspection is not approved, $30 will be refunded.)

$60 - Renewal (4 year)

$30 - Renewal (1 year)



Ministry of Ministére des Affaires ”
Municipal Affairs municipales et du P
and Housing Logement

m

Office of the Minister Bureau du ministre e S
Ontario

777 Bay Street, 17"" Floor 777, rue Bay, 17° étage

Toronto ON M7A 2J3 Toronto ON M7A 2J3

Tel.: 416 585-7000 Tél.: 416 585-7000

MIN-234-2020-510
March 2, 2020

Your Worship

Mayor Ken Lamming
Township of Prince
klamming@princetwp.ca

Dear Mayor Lamming,

Thank you for your municipality’s submission to the Municipal Modernization Program and
for your commitment to find smarter, more efficient ways to operate. | am pleased to advise
that the Government of Ontario has approved funding of up to $58,500.00 towards your
project Identifying Budget Efficiencies in Prince for the cost of an independent third-party
reviewer to deliver a final report by September 18, 2020 (extended from June 30, 2020).

The Municipal Modernization Program is an important part of our government’s plan to help
municipalities lower costs and improve services for local residents and businesses over the
long term. The review project being undertaken by your municipality is an important step
toward achieving Ontario’s goal of helping municipalities deliver efficient, effective, modern
services that meet the evolving needs of our communities.

A transfer payment agreement is required to provide funding for the project. Ministry staff
will be in touch with your staff shortly to finalize the transfer payment agreement and work
through details of funding implementation. Should you have any questions, please feel free
to contact your Municipal Services Office, or the ministry at municipal.programs@ontario.ca.

Congratulations on this funding approval. | extend my best wishes as we work together to
modernize service delivery and focus spending on vital programs and services.

Sincerely,

Szl

Steve Clark
Minister

c. Peggy Greco, Chief Administartive Officer, Clerk, Treasurer, Township of Prince
Michael Mantha, MPP, Algoma—Manitoulin



Council Date: March 9, 2020

Attention: Mayor Lamming, Prince Township Council
RE: Report for Information - Recommended Amendments: Regulations for Accessory
Buildings

Author: Stephen Turco, RPP, Borealis Planning Services

Purpose: The purpose of this report is to initiate a proposed administrative amendment to
section 4.2 - Accessory Buildings and Structures.

Analysis: Recently, Township staff have identified a conflict within Zoning By-law 2015-19,
as it relates to the size of accessory buildings. Staff were approached with a request for
proposed accessory building in the Rural Area Zone, specifically, within the Rural Area -
Residential. However, after a discussion between Township staff, the Planner and City of
Sault Ste. Marie building officials (who administer the zoning by-law with regards to building
permit applications), it became evident that the development of accessory buildings is
particularly restrictive.

Currently, the table under section 4.2.1 regulates the size of accessory buildings by applying
a “maximum lot coverage”. By using a “‘maximum lot coverage”, this indicates that all
accessory buildings cannot exceed this size requirement. In the case of Rural Area -
Residential, the “maximum lot coverage” for accessory buildings cannot exceed 112m? (1,205
ft?). Given the size of the most Rural Area - Residential lots, this is a fairly small total size for
all accessory buildings (for example, as currently written, all garages, sheds or other
agricultural related accessory structures, on a Rural Area - Residential lot, cannot exceed
112m? (1,205 ft?)). For comparison, a standard 2 car, “24x36” garage is 80m? or 864 ft.

In addition, there is a conflict between the Table in section 4.2, and the general zoning
provisions of the Rural Area - Residential in Section 12 of the by-law. Section 12.2 outlines
that the Maximum Lot Coverage is 10% for all buildings. This would imply that this lot
coverage standard would effectively regulate the total size of all buildings, including accessory
buildings on the site (i.e. the dwelling unit, and accessory buildings could cover 10% of the
lot). The conflict is that the zoning provisions outlined in section 12 would allow for much
larger lot coverages, and in essence, larger accessory buildings. However, the size standards
prescribed specifically for accessory buildings under section 4.2 is significantly limiting.

To highlight this concern further - a typical 2 acre (8,093 m?) lot, zoned Rural Area -
Residential, would allow, as per section 12, a total lot coverage for all buildings of 809 m? (or
8,708 ft?). However, as currently written, the total size for all accessory buildings would be
only 112m? (or 1,205 ft?).

Township staff and the Planner have highlighted this particular instance. However, after a
further review, it would appear that the accessory building standards regulating the size of
these structures conflicts with Total Lot Coverage standards of most of the other
corresponding zones.



To remedy this conflict, it is recommended that the total size of all accessory buildings be
regulated by the “Total Lot Coverage” of the prevailing zone, and that the table in section 4.2
be amended to regulate the “Maximum Building Size” for each accessory building (see

recommended changes below).

Remove:

Regulations for Accessory Buildings

Max Distance | Distance Interior _
Max. Lot Buil di;'lg From From Front | Rear Side Exterior
Zones Coverage Hei Main Abutting | Yard | Yard Side Yard
eight” L " Yard
Building | Dwelling
Industrial Mo limit Ma limit 3m m
Commercial 112m? No limit 3m m
Communty | f12mz | Nolimit | 3m 7m
Hamlet 84m? 5.5m* 3m 3m Same Same
Shield 30m? 5.5m* 4m n/a As 2m 9 As
Cottage 84m? 5.5m* am 3m Iain m Main
Rural Area- | 10% all Building Building
Agricultural | buildings 9m 4m m
Rural Area - 5
Residential 112m 9m 4m m
Minimums unless otherwise noted * See Charts Table 3 and Section 2.14

*This height applies to an accessory building with a typical truss or gambrel roof design. All other roof designs must be such

that there iz no second floor.

Replace with:
4.2.1.1 Regulations for Accessory Buildings.
Zones Max. Building Max. Distance Distance Front Rear Interior Exterior
Size (each Building From From Yard Yard Side Side Yard
building) Height Main Abutting Yard
Building Dwelling
Industrial No Limit No Limit 3.0m 7.0m
Commercial 112m? No Limit 3.0m 7.0m
Community 112m? No Limit 3.0m 7.0m
Facilities
Hamlet 84m2 5.5m 3.0m 3.0m
Same as Same as
. Main 2.0m 2.0m Main
Shield 30m2 5.5m 4.0m n/a Building Building
Cottage 84m2 5.5m 3.0m 3.0m
Rural Area - No Limit 9.0m 4.0m 7.0m
Agricultural
Rural Area - 112m? 9.0m 4.0m 7.0m
Residential
Minimums unless otherwise notes *See Charts Table 3 and Section 2.14

*This height applies to an accessory building with a typical truss or gambrel roof design. All other roof designs

must be such that there is no second floor.




Recommendation: "RESOLVED THAT the report dated March 9, 2020 - Recommended
Amendments: Regulations for Accessory Buildings - be accepted as information, and that
Council authorize public notice to amend By-law 2015-19, as it relates to the regulation of

Accessory Building sizes.



THE CORPORATION OF THE TOWNSHIP OF PRINCE
BY-LAW NUMBER 2020-09

A BY-LAW OF THE CORPORATION OF THE TOWNSHIP OF PRINCE TO AUTHORIZE
THE BORROWING UPON SERIAL DEBENTURES IN THE PRINCIPAL AMOUNT OF
$420,000.00 TOWARDS THE COST OF TANKER TRUCK

WHEREAS subsection 401 (1) of the Municipal Act, 2001, as amended (the
“Act”) provides that a municipality may incur a debt for municipal purposes, whether by
borrowing money or in any other way, and may issue debentures and prescribed financial
instruments and enter prescribed financial agreements for or in relation to the debt;

AND WHEREAS subsection 408 (2.1) of the Act provides that a municipality may
issue a debenture or other financial instrument for long-term borrowing only to provide financing
for a capital work;

AND WHEREAS the Council of The Corporation Of The Township Of Prince (the
“‘Municipality”) has passed the By-law(s) enumerated in column (1) of Schedule “A” attached
hereto and forming part of this By-law to authorize the capital work(s) described in column (2)
of Schedule “A” (the “Capital Work(s)”), to authorize the long-term borrowing from Ontario
Infrastructure and Lands Corporation (“OILC”) in respect of the Capital Work(s) and to confirm,
ratify and approve the execution by the Treasurer of the application to OILC for financing the
Capital Works (the “Application”) and the submission by such authorized official of the
Application; and to execute and deliver to OILC the rate offer letter agreement in respect of
such long-term borrowing for the Capital Works;

AND WHEREAS before authorizing the Capital Work(s) and before authorizing
any additional cost amount and any additional debenture authority in respect thereof (if any)
the Council of the Municipality had its Treasurer calculate an updated limit in respect of its most
recent annual debt and financial obligation limit received from the Ministry of Municipal Affairs
and Housing in accordance with the applicable regulation and, prior to the Council of the
Municipality authorizing the Capital Work(s), each such additional cost amount and each such
additional debenture authority (if any), the Treasurer determined that the estimated annual
amount payable in respect of the Capital Work(s), each such additional cost amount and each
such additional debenture authority (if any), would not cause the Municipality to exceed the
updated limit and that the approval of the Capital Work(s), each such additional cost amount
and each such additional debenture authority (if any), by the Local Planning Appeal Tribunal
pursuant to such regulation was not required;

AND WHEREAS the Municipality has submitted the Application to OILC and the
Application has been approved,

AND WHEREAS to provide long-term financing for the Capital Work(s) it is now
deemed to be expedient to borrow money by the issue of serial debentures in the aggregate



principal amount of $420,000.00 dated March 16, 2020 and maturing on March 16, 2030, and
payable in semi-annual instalments of combined equal principal and diminishing interest
amounts on the sixteenth day of September and on the sixteenth day of March in each of the
years 2020 to 2030, both inclusive on the terms hereinafter set forth;

NOW THEREFORE THE COUNCIL OF The Corporation Of The Township Of

Prince ENACTS AS FOLLOWS:

1.

For the Capital Work(s), the borrowing upon the credit of the Municipality at large of
the aggregate principal amount of $420,000.00 and the issue of serial debentures
therefor to be repaid in semi-annual instalments of combined principal and interest as
hereinafter set forth, are hereby authorized.

The Mayor and the Treasurer of the Municipality are hereby authorized to cause any
number of serial debentures to be issued for such amounts of money as may be
required for the Capital Work(s) in definitive form, not exceeding in total the said
aggregate principal amount of $420,000.00 (the “Debentures”). The Debentures
shall bear the Municipality’s municipal seal and the signatures of Mayor and the
Treasurer of the Municipality, all in accordance with the provisions of the Act. The
municipal seal of the Municipality and the signatures referred to in this section may
be printed, lithographed, engraved or otherwise mechanically reproduced. The
Debentures are sufficiently signed if they bear the required signatures and each
person signing has the authority to do so on the date he or she signs.

The Debentures shall be in fully registered form as one or more certificates in the
aggregate principal amount of $420,000.00, in the name of OILC, or as OILC may
otherwise direct, substantially in the form attached as Schedule “B” hereto and
forming part of this By-law with provision for payment of principal and interest (other
than in respect of the final payment of principal and outstanding interest on maturity
upon presentation and surrender) by pre-authorized debit in respect of such principal
and interest to the credit of such registered holder on such terms as to which the
registered holder and the Municipality may agree.

In accordance with the provisions of section 25 of the Ontario Infrastructure and
Lands Corporation Act, 2011, as amended from time to time hereafter, the
Municipality is hereby authorized to agree in writing with OILC that the Minister of
Finance is entitled, without notice to the Municipality, to deduct from money
appropriated by the Legislative Assembly of Ontario for payment to the Municipality,
amounts not exceeding any amounts that the Municipality fails to pay OILC on
account of any unpaid indebtedness of the Municipality to OILC under the Debentures
and to pay such amounts to OILC from the Consolidated Revenue Fund.

The Debentures shall all be dated March 16, 2020, and as to both principal and
interest shall be expressed and be payable in lawful money of Canada. The
Debentures shall bear interest at the rate of 1.99% per annum and mature during a
period of 10 year(s) years from the date thereof payable semi-annually in arrears as
described in this section. The Debentures shall be paid in full by March 16, 2030 and
be payable in semi-annual instalments of combined equal principal and diminishing
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interest amounts on the sixteenth day of September and on the sixteenth day of March
in each of the years 2020 to 2030, both inclusive, save and except for the last
instalment of principal which may vary slightly from the preceding equal instalments,
as set forth in Schedule “C” attached hereto and forming part of this By-law
(“Schedule “C”).

Payments in respect of principal of and interest on the Debentures shall be made only
on a day, other than Saturday or Sunday, on which banking institutions in Toronto,
Ontario, Canada and the Municipality are not authorized or obligated by law or
executive order to be closed (a “Business Day”) and if any date for payment is not a
Business Day, payment shall be made on the next following Toronto Business Day.

Interest shall be payable to the date of maturity of the Debentures and on default shall
be payable on any overdue amounts both before and after default and judgment at a
rate per annum equal to the greater of the rate specified on the Schedule as attached
to and forming part of the Debentures for such amounts plus 200 basis points or Prime
Rate (as defined below) plus 200 basis points, calculated on a daily basis from the
date such amounts become overdue for so long as such amounts remain overdue
and the Municipality shall pay to the registered holders any and all costs incurred by
the registered holders as a result of the overdue payment. Any amounts payable by
the Municipality as interest on overdue principal or interest and all costs incurred by
the registered holders as a result of the overdue payment in respect of the Debentures
shall be paid out of current revenue. Whenever it is necessary to compute any
amount of interest in respect of the Debentures for a period of less than one full year,
other than with respect to regular semi-annual interest payments, such interest shall
be calculated on the basis of the actual number of days in the period and a year of
365 days or 366 days as appropriate.

“‘Prime Rate” means, on any day, the annual rate of interest which is the arithmetic
mean of the prime rates announced from time to time by the following five major
Canadian Schedule | banks, as of the issue date of the Debentures: Royal Bank of
Canada; Canadian Imperial Bank of Commerce; The Bank of Nova Scotia; Bank of
Montreal; and The Toronto-Dominion Bank (the “Reference Banks”) as their
reference rates in effect on such day for Canadian dollar commercial loans made in
Canada. If fewer than five of the Reference Banks quote a prime rate on such days,
the “Prime Rate” shall be the arithmetic mean of the rates quoted by those Reference
Banks.

In each year in which a payment of semi-annual instalments of combined equal
principal and diminishing interest amounts becomes due in respect of the Capital
Work(s) including the last ‘non-equal’ instalment of principal, there shall be raised as
part of the Municipality’s general levy the amounts of principal and interest payable
by the Municipality in each year as set out in Schedule “C” to the extent that the
amounts have not been provided for by any other available source including other
taxes or fees or charges imposed on persons or property by a by-law of any
municipality.
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10.

11.

12.

13.

The Debentures may contain any provision for their registration thereof authorized by
any statute relating to municipal debentures in force at the time of the issue thereof.

The Municipality shall maintain a registry in respect of the Debentures in which shall
be recorded the names and the addresses of the registered holders and particulars
of the Debentures held by them respectively and in which particulars of the
cancellations, exchanges, substitutions and transfers of Debentures, may be
recorded and the Municipality is authorized to use electronic, magnetic or other media
for records of or related to the Debentures or for copies of them.

The Municipality shall not be bound to see to the execution of any trust affecting the
ownership of any Debenture or be affected by notice of any equity that may be
subsisting in respect thereof. The Municipality shall deem and treat registered
holders of the Debentures as the absolute owners thereof for all purposes whatsoever
notwithstanding any notice to the contrary and all payments to or to the order of
registered holders shall be valid and effectual to discharge the liability of the
Municipality on the Debentures to the extent of the amount or amounts so paid. When
a Debenture is registered in more than one name, the principal of and interest from
time to time payable on such Debenture shall be paid to or to the order of all the joint
registered holders thereof, failing written instructions to the contrary from all such joint
registered holders, and such payment shall constitute a valid discharge to the
Municipality. In the case of the death of one or more joint registered holders, despite
the foregoing provisions of this section, the principal of and interest on any
Debentures registered in their names may be paid to the survivor or survivors of such
holders and such payment shall constitute a valid discharge to the Municipality.

The Debentures will be transferable or exchangeable at the office of the Treasurer of
the Municipality upon presentation for such purpose accompanied by an instrument
of transfer or exchange in a form approved by the Municipality and which form is in
accordance with the prevailing Canadian transfer legislation and practices, executed
by the registered holder thereof or such holder’s duly authorized attorney or legal
personal representative, whereupon and upon registration of such transfer or
exchange and cancellation of the Debenture or Debentures presented, the Mayor and
the Treasurer shall issue and deliver a new Debenture or Debentures of an equal
aggregate principal amount in any authorized denomination or denominations as
directed by the transferor, in the case of a transfer or as directed by the registered
holder in the case of an exchange.

The Mayor and the Treasurer shall issue and deliver new Debentures in exchange or
substitution for Debentures outstanding on the registry with the same maturity and of
like form which have become mutilated, defaced, lost, subject to a mysterious or
unexplainable disappearance, stolen or destroyed, provided that the applicant
therefor shall have: (a) paid such costs as may have been incurred in connection
therewith; (b) (in the case when a Debenture is mutilated, defaced, lost, mysteriously
or unexplainably missing, stolen or destroyed) furnished the Municipality with such
evidence (including evidence as to the certificate number of the Debenture in
question) and an indemnity in respect thereof satisfactory to the Municipality in its
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14.

15.

16.

17.

18.

19.

discretion; and (c) surrendered to the Municipality any mutilated or defaced
Debentures in respect of which new Debentures are to be issued in substitution.

The Debentures issued upon any registration of transfer or exchange or in substitution
for any Debentures or part thereof shall carry all the rights to interest if any, accrued
and unpaid which were carried by such Debentures or part thereof and shall be so
dated and shall bear the same maturity date and, subject to the provisions of this By-
law, shall be subject to the same terms and conditions as the Debentures in respect
of which the transfer, exchange or substitution is effected.

The cost of all transfers and exchanges, including the printing of authorized
denominations of the new Debentures, shall be borne by the Municipality. When any
of the Debentures are surrendered for transfer or exchange the Treasurer of the
Municipality shall: (a) in the case of an exchange, cancel and destroy the Debentures
surrendered for exchange; (b) in the case of an exchange, certify the cancellation and
destruction in the registry; (c) enter in the registry particulars of the new Debenture or
Debentures issued in exchange; and (d) in the case of a transfer, enter in the registry
particulars of the registered holder as directed by the transferor.

Reasonable fees in respect of the Debentures, in the normal course of business, other
than reasonable fees for the substitution of a new Debenture or new Debentures for
any of the Debentures that are mutilated, defaced, lost, mysteriously or unexplainably
missing, stolen or destroyed and for the replacement of any of the principal and
interest cheques (if any) that are mutilated, defaced, lost, mysteriously or
unexplainably missing, stolen or destroyed may be imposed by the Municipality.
When new Debentures are issued in substitution in these circumstances the
Municipality shall: (a) treat as cancelled and destroyed the Debentures in respect of
which new Debentures will be issued in substitution; (b) certify the deemed
cancellation and destruction in the registry; (c) enter in the registry particulars of the
new Debentures issued in substitution; and (d) make a notation of any indemnities
provided.

Except as otherwise expressly provided herein, any notice required to be given to a
registered holder of one or more of the Debentures will be sufficiently given if a copy
of such notice is mailed or otherwise delivered to the registered address of such
registered holder.

The Mayor and the Treasurer are hereby authorized to cause the Debentures to be
issued, one or more of the Clerk and Treasurer are hereby authorized to generally do
all things and to execute all other documents and other papers in the name of the
Municipality in order to carry out the issue of the Debentures and the Treasurer is
authorized to affix the Municipality’s municipal seal to any of such documents and
papers.

The money received by the Municipality from the sale of the Debentures to OILC,
including any premium, and any earnings derived from the investment of that money,
after providing for the expenses related to their issue, if any, shall be apportioned and
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20.

21.

applied to the Capital Work(s) and to no other purpose except as permitted by the
Act.

Subject to the Municipality’s statement of investment policies and goals, the
applicable legislation and the terms and conditions of the Debentures, the Municipality
may, if not in default under the Debentures, at any time purchase any of the
Debentures in the open market or by tender or by private contract at any price and on
such terms and conditions (including, without limitation, the manner by which any
tender offer may be communicated or accepted and the persons to whom it may be
addressed) as the Municipality may in its discretion determine.

This By-law takes effect on the day of passing.
By-law read a first and second time this 10th day of March, 2020

By-law read a third time and finally passed this 10th day of March, 2020

Ken Lamming Peggy Greco
Mayor Clerk
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The Corporation Of The Township Of Prince

Schedule “A” to By-law Number 2020-09

(1) (@) 3)

Approved
Amount to be
Financed
Through the
Issue of
Debentures

Project

By-law Description

2020-07 Tanker Truck $420,000.00

(4)

Amount of

Debentures

Previously
Issued

$0.00

®)

Amount of
Debentures
to be Issued

420,000.00

(6)

Term of
Years of
Debentures

10 year(s)
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The Corporation Of The Township Of Prince

Schedule “B” to By-law Number 2020-09

No. 2020-09 ‘ $420,000.00

CANADA
Province of Ontario
THE CORPORATION OF THE TOWNSHIP OF PRINCE

FULLY REGISTERED 1.99% SERIAL DEBENTURE

The Corporation Of The Township Of Prince (the “Municipality”), for value received, hereby promises to pay to
ONTARIO INFRASTRUCTURE AND LANDS CORPORATION (“OILC”)

or registered assigns, subject to the Conditions attached hereto which form part hereof (the “Conditions”), upon
presentation and surrender of this debenture (or as otherwise agreed to by the Municipality and OILC) by the
maturity date of this debenture (March 16, 2030), the principal amount of

FOUR HUNDRED TWENTY THOUSAND DOLLARS

($420,000.00)

by semi-annual instalments of combined equal principal and diminishing interest amounts on the Payment
sixteenth day of September and on the sixteenth day of March in each of the years 2020 to 2030, both inclusive,
save and except for the last instalment of principal which may vary slightly from the preceding equal instalments,
in the amounts set forth in the attached Serial Debenture Schedule (the “Amortization Schedule”) and subject
to late payment interest charges pursuant to the Conditions, in lawful money of Canada. Subject to the Conditions:
interest shall be paid until the maturity date of this debenture, in like money in semi-annual payments from the
closing date (March 16, 2020), or from the last date on which interest has been paid on this debenture, whichever
is later, at the rate of 1.99% per annum, in arrears, on the specified dates, as set forth in the Amortization
Schedule; and interest shall be paid on default at the applicable rate set out in the Amortization Schedule both
before and after default and judgment. The payments of principal and interest and the outstanding amount of
principal in each year are shown in the Amortization Schedule.

The Municipality, pursuant to section 25 of the Ontario Infrastructure and Lands Corporation Act, 2011 (the “OILC
Act, 2011”) hereby irrevocably agrees that the Minister of Finance is entitled, without notice to the Municipality, to
deduct from money appropriated by the Legislative Assembly of Ontario for payment to the Municipality, amounts
not exceeding any amounts that the Municipality fails to pay OILC on account of any unpaid indebtedness under
this debenture, and to pay such amounts to OILC from the Consolidated Revenue Fund.

This debenture is subject to the Conditions.

DATED at The Corporation Of The Township Of Prince as at the 16th day of March, 2020.

IN TESTIMONY WHEREOF and under the authority of By-law Number 2020-09 of the Municipality duly passed
on the 10th day of March, 2020 (the “By-law”), this debenture is sealed with the municipal seal of the
Municipality and signed by the Mayor and by the Treasurer thereof.

Date of Registration: March 16, 2020
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(Seal)

Ken Lamming, Mayor Peggy Greco, Treasurer

OILC hereby agrees that the Minister of Finance is entitled to exercise certain rights of deduction pursuant to
section 25 of the OILC Act, 2011 as described in this debenture.

Ontario Infrastructure and Lands Corporation

by: by:

Authorized Signing Officer Authorized Signing Officer
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LEGAL OPINION

We have examined the By-law of the Municipality authorizing the issue of serial
debentures in the aggregate principal amount of $420,000.00 dated March 16, 2020
and maturing on March 16, 2030 in semi-annual instalments of combined equal
principal and diminishing interest amounts on the sixteenth day of September and
on the sixteenth day of March in each of the years 2020 to 2030, both inclusive, save
and except for the last instalment of principal which may vary slightly from the
preceding equal instalments as set out in Schedule “C” to the By-law.

In our opinion, the By-law has been properly passed and is within the legal powers
of the Municipality. The debenture issued under the By-law in the within form (the
“‘Debenture”) is the direct, general, unsecured and unsubordinated obligation of the
Municipality. The Debenture is enforceable against the Municipality subject to the
special jurisdiction and powers of the Local Planning Appeal Tribunal over defaulting
municipalities under the Municipal Affairs Act. This opinion is subject to and
incorporates all the assumptions, qualifications and limitations set out in our opinion
letter.

March 16, 2020

Wishart Law Firm LLP

[no signature required]
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CONDITIONS OF THE DEBENTURE

Form, Denomination, and Ranking of the Debenture

1.

The debentures issued pursuant to the By-law (collectively the “Debentures” and
individually a “Debenture”) are issuable as fully registered Debentures without coupons.

The Debentures are direct, general, unsecured and unsubordinated obligations of the
Municipality. The Debentures rank concurrently and equally in respect of payment of
principal and interest with all other debentures of the Municipality except for the
availability of money in a sinking or retirement fund for a particular issue of debentures.

This Debenture is one fully registered Debenture registered in the name of OILC and
held by OILC.

Reqistration

4.

-
)

.U"|.

The Municipality shall maintain at its designated office a registry in respect of the
Debentures in which shall be recorded the names and the addresses of the registered
holders and particulars of the Debentures held by them respectively and in which
particulars of cancellations, exchanges, substitutions and transfers of Debentures, may
be recorded and the Municipality is authorized to use electronic, magnetic or other media
for records of or related to the Debentures or for copies of them.

The Municipality shall not be bound to see to the execution of any trust affecting the
ownership of any Debenture or be affected by notice of any equity that may be subsisting
in respect thereof. The Municipality shall deem and treat registered holders of
Debentures, including this Debenture, as the absolute owners thereof for all purposes
whatsoever notwithstanding any notice to the contrary and all payments to or to the
order of registered holders shall be valid and effectual to discharge the liability of the
Municipality on the Debentures to the extent of the amount or amounts so paid. Where
a Debenture is registered in more than one name, the principal of and interest from time
to time payable on such Debenture shall be paid to or to the order of all the joint
registered holders thereof, failing written instructions to the contrary from all such joint
registered holders, and such payment shall constitute a valid discharge to the
Municipality. In the case of the death of one or more joint registered holders, despite
the foregoing provisions of this section, the principal of and interest on any Debentures
registered in their names may be paid to the survivor or survivors of such holders and
such payment shall constitute a valid discharge to the Municipality.

Payments of Principal and Interest
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10.

11.

The record date for purposes of payment of principal of and interest on the Debentures
is as of 5:00 p.m. on the sixteenth calendar day preceding any Payment Date including
the maturity date. Principal of and interest on the Debentures are payable by the
Municipality to the persons registered as holders in the registry on the relevant record
date. The Municipality shall not be required to register any transfer, exchange or
substitution of Debentures during the period from any record date to the corresponding
Payment Date.

The Municipality shall make all payments in respect of semi-annual instalments of
combined equal principal and diminishing interest amounts on the Debentures on the
Payment Dates commencing on September 16, 2020 and ending on March 16, 2030,
as set out in Schedule “C” to the By-law, by pre-authorized debit in respect of such
interest and principal to the credit of the registered holder on such terms as the
Municipality and the registered holder may agree.

The Municipality shall pay to the registered holder interest on any overdue amount of
principal or interest in respect of any Debenture, both before and after default and
judgment, at a rate per annum equal to the greater of the rate specified on the
Amortization Schedule as attached to and forming part of the Debenture for such amount
plus 200 basis points or Prime Rate (as defined below) plus 200 basis points, calculated
on a daily basis from the date such amount becomes overdue for so long as such
amount remains overdue and the Municipality shall pay to the registered holder any and
all costs incurred by the registered holder as a result of the overdue payment.

Whenever it is necessary to compute any amount of interest in respect of the
Debentures for a period of less than one full year, other than with respect to regular
semi-annual interest payments, such interest shall be calculated on the basis of the
actual number of days in the period and a year of 365 days or 366 days as appropriate.

Payments in respect of principal of and interest on the Debentures shall be made only
on a day, other than Saturday or Sunday, on which banking institutions in Toronto,
Ontario, Canada and the Municipality are not authorized or obligated by law or executive
order to be closed (a “Business Day”), and if any date for payment is not a Business
Day, payment shall be made on the next following Business Day as noted on the
Amortization Schedule.

The Debentures are transferable or exchangeable at the office of the Treasurer of the
Municipality upon presentation for such purpose accompanied by an instrument of
transfer or exchange in a form approved by the Municipality and which form is in
accordance with the prevailing Canadian transfer legislation and practices, executed by
the registered holder thereof or such holder’s duly authorized attorney or legal personal
representative, whereupon and upon registration of such transfer or exchange and
cancellation of the Debenture or Debentures presented, a new Debenture or Debentures
of an equal aggregate principal amount in any authorized denomination or
denominations will be delivered as directed by the transferor, in the case of a transfer or
as directed by the registered holder in the case of an exchange.
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12.

13.

14.

15.

16

The Municipality shall issue and deliver Debentures in exchange for or in substitution
for Debentures outstanding on the registry with the same maturity and of like form in the
event of a mutilation, defacement, loss, mysterious or unexplainable disappearance,
theft or destruction, provided that the applicant therefor shall have: (a) paid such costs
as may have been incurred in connection therewith; (b) (in the case of a mutilated,
defaced, lost, mysteriously or unexplainably missing, stolen or destroyed Debenture)
furnished the Municipality with such evidence (including evidence as to the certificate
number of the Debenture in question) and an indemnity in respect thereof satisfactory
to the Municipality in its discretion; and (c) surrendered to the Municipality any mutilated
or defaced Debentures in respect of which new Debentures are to be issued in
substitution.

The Debentures issued upon any registration of transfer or exchange or in substitution
for any Debentures or part thereof shall carry all the rights to interest if any, accrued and
unpaid which were carried by such Debentures or part thereof and shall be so dated
and shall bear the same maturity date and, subject to the provisions of the By-law, shall
be subject to the same terms and conditions as the Debentures in respect of which the
transfer, exchange or substitution is effected.

The cost of all transfers and exchanges, including the printing of authorized
denominations of the new Debentures, shall be borne by the Municipality. When any of
the Debentures are surrendered for transfer or exchange the Treasurer of the
Municipality shall: (a) in the case of an exchange, cancel and destroy the Debentures
surrendered for exchange; (b) in the case of an exchange, certify the cancellation and
destruction in the registry; (c) enter in the registry particulars of the new Debenture or
Debentures issued in exchange; and (d) in the case of a transfer, enter in the registry
particulars of the registered holder as directed by the transferor.

Reasonable fees for the substitution of a new Debenture or new Debentures for any of
the Debentures that are mutilated, defaced, lost, mysteriously or unexplainably missing,
stolen or destroyed and for the replacement of mutilated, defaced, lost, mysteriously or
unexplainably missing, stolen or destroyed principal and interest cheques (if any) may
be imposed by the Municipality. When new Debentures are issued in substitution in
these circumstances the Municipality shall: (a) treat as cancelled and destroyed the
Debentures in respect of which new Debentures will be issued in substitution; (b) certify
the deemed cancellation and destruction in the registry; (c) enter in the registry
particulars of the new Debentures issued in substitution; and (d) make a notation of any
indemnities provided.

If OILC elects to terminate its obligations under the rate offer letter agreement entered
into between the Municipality and OILC, pursuant to which the Debentures are issued
at OILC’s discretion, the Municipality shall pay to OILC the Make-Whole Amount on
account of the losses that OILC will incur as a result of the full repayment or early
termination.
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Notices

17.

Except as otherwise expressly provided herein, any notice required to be given to a
registered holder of one or more of the Debentures will be sufficiently given if a copy of
such notice is mailed or otherwise delivered to the registered address of such registered
holder. If the Municipality or any registered holder is required to give any notice in
connection with the Debentures on or before any day and that day is not a Business
Day (as defined in section 10 of these Conditions) then such notice may be given on the
next following Business Day.

Unless otherwise expressly provided herein, any reference herein to a time shall be
considered to be a reference to Toronto time.

Governing Law

19.

The Debentures are governed by and shall be construed in accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable in Ontario.

Definitions:

)

(b)

(©)

‘Prime Rate” means, on any day, the annual rate of interest which is the arithmetic
mean of the prime rates announced from time to time by the following five major
Canadian Schedule | banks, as of the issue date of this Debenture: Royal Bank of
Canada; Canadian Imperial Bank of Commerce; The Bank of Nova Scotia; Bank of
Montreal; and The Toronto-Dominion Bank (the “Reference Banks”) as their reference
rates in effect on such day for Canadian dollar commercial loans made in Canada. If
fewer than five of the Reference Banks quote a prime rate on such days, the “Prime
Rate” shall be the arithmetic mean of the rates quoted by those Reference Banks.

"Make-Whole Amount” means the amount determined by OILC as of the date of
prepayment of the Debenture, by which (i) the present value of the remaining future
scheduled payments of principal and interest under the Debenture to be repaid from the
prepayment date until maturity of the Debenture discounted at the Ontario Yield exceeds
(if) the principal amount under the Debenture being repaid provided that the Make-
Whole Amount shall never be less than zero.

“‘Ontario Yield" means the yield to maturity on the date of prepayment of the Debenture,
assuming semi-annual compounding, which a non-prepayable Debenture made by the
Province of Ontario would have if advanced on the date of prepayment of the Debenture,
assuming the same principal amount as the Debenture and with a maturity date which
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is the same as the remaining term to maturity of the Debenture to be repaid minus 100
basis points.
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THE CORPORATION OF THE TOWNSHIP OF PRINCE

Matures..: 03/16/2030

Schedule “C” to By-law Number 2020-09

Pay # Date Amount Due Principal Due
109/16/2020 25,213.35  21,000.00 4,213.35
203/16/2021 24,937.42  21,000.00 3,937.42
309/16/2021 24,792.01  21,000.00 3,792.01
403/16/2022 24,522.95  21,000.00 3,522.95
509/16/2022 24,370.68  21,000.00 3,370.68
6 03/16/2023 24,108.49  21,000.00 3,108.49
709/16/2023  23,949.34  21,000.00 2,949.34
803/16/2024 23,708.91  21,000.00 2,708.91
909/16/2024 23,528.01  21,000.00 2,528.01
1003/16/2025 23,279.56  21,000.00 2,279.56
11 09/16/2025 23,106.67  21,000.00 2,106.67
12 03/16/2026  22,865.09  21,000.00 1,865.09
1309/16/2026 22,685.34  21,000.00 1,685.34
14 03/16/2027 22,450.63  21,000.00 1,450.63
1509/16/2027 22,264.00  21,000.00 1,264.00
16 03/16/2028 22,041.89  21,000.00 1,041.89
17 09/16/2028 21,842.67  21,000.00 842.67
18 03/16/2029 21,621.70  21,000.00 621.70
1909/16/2029 21,421.33  21,000.00 421.33
2003/16/2030 21,207.23  21,000.00 207.23

463,917.27 420,000.00 43,917.27

Interest Due Rem. Principal

399,000.00
378,000.00
357,000.00
336,000.00
315,000.00
294,000.00
273,000.00
252,000.00
231,000.00
210,000.00
189,000.00
168,000.00
147,000.00
126,000.00
105,000.00
84,000.00
63,000.00
42,000.00
21,000.00
0.00
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No. 2020-09 $420,000.00

CANADA
Province of Ontario
THE CORPORATION OF THE TOWNSHIP OF PRINCE

FULLY REGISTERED 1.99% SERIAL DEBENTURE

The Corporation Of The Township Of Prince (the “Municipality”), for value received, hereby promises to pay to
ONTARIO INFRASTRUCTURE AND LANDS CORPORATION (“OILC”)

or registered assigns, subject to the Conditions attached hereto which form part hereof (the “Conditions”), upon
presentation and surrender of this debenture (or as otherwise agreed to by the Municipality and OILC) by the
maturity date of this debenture (March 16, 2030), the principal amount of

FOUR HUNDRED TWENTY THOUSAND DOLLARS

($420,000.00)

by semi-annual instalments of combined equal principal and diminishing interest amounts on the Payment
sixteenth day of September and on the sixteenth day of March in each of the years 2020 to 2030, both inclusive,
save and except for the last instalment of principal which may vary slightly from the preceding equal instalments,
in the amounts set forth in the attached Serial Debenture Schedule (the “Amortization Schedule”) and subject
to late payment interest charges pursuant to the Conditions, in lawful money of Canada. Subject to the Conditions:
interest shall be paid until the maturity date of this debenture, in like money in semi-annual payments from the
closing date (March 16, 2020), or from the last date on which interest has been paid on this debenture, whichever
is later, at the rate of 1.99% per annum, in arrears, on the specified dates, as set forth in the Amortization
Schedule; and interest shall be paid on default at the applicable rate set out in the Amortization Schedule both
before and after default and judgment. The payments of principal and interest and the outstanding amount of
principal in each year are shown in the Amortization Schedule.

The Municipality, pursuant to section 25 of the Ontario Infrastructure and Lands Corporation Act, 2011 (the “OILC
Act, 2011”) hereby irrevocably agrees that the Minister of Finance is entitled, without notice to the Municipality, to
deduct from money appropriated by the Legislative Assembly of Ontario for payment to the Municipality, amounts
not exceeding any amounts that the Municipality fails to pay OILC on account of any unpaid indebtedness under
this debenture, and to pay such amounts to OILC from the Consolidated Revenue Fund.

This debenture is subject to the Conditions.
DATED at The Corporation Of The Township Of Prince as at the 16th day of March, 2020.
IN TESTIMONY WHEREOF and under the authority of By-law Number 2020-09 of the Municipality duly passed

on the 10th day of March, 2020 (the “By-law”), this debenture is sealed with the municipal seal of the
Municipality and signed by the Mayor and by the Treasurer thereof.
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Date of Registration: March 16, 2020

(Seal)

Ken Lamming, Mayor Peggy Greco, Treasurer

OILC hereby agrees that the Minister of Finance is entitled to exercise certain rights of deduction pursuant to
section 25 of the OILC Act, 2011 as described in this debenture.

Ontario Infrastructure and Lands Corporation

by: by:

Authorized Signing Officer Authorized Signing Officer
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LEGAL OPINION

We have examined the By-law of the Municipality authorizing the issue of serial
debentures in the aggregate principal amount of $420,000.00 dated March 16, 2020
and maturing on March 16, 2030 in semi-annual instalments of combined equal
principal and diminishing interest amounts on the sixteenth day of September and
on the sixteenth day of March in each of the years 2020 to 2030, both inclusive, save
and except for the last instalment of principal which may vary slightly from the
preceding equal instalments as set out in Schedule “C” to the By-law.

In our opinion, the By-law has been properly passed and is within the legal powers
of the Municipality. The debenture issued under the By-law in the within form (the
“Debenture”) is the direct, general, unsecured and unsubordinated obligation of the
Municipality. The Debenture is enforceable against the Municipality subject to the
special jurisdiction and powers of the Local Planning Appeal Tribunal over defaulting
municipalities under the Municipal Affairs Act. This opinion is subject to and
incorporates all the assumptions, qualifications and limitations set out in our opinion
letter.

March 16, 2020

Wishart Law Firm LLP

[no signature required]
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CONDITIONS OF THE DEBENTURE

Form, Denomination, and Ranking of the Debenture

1.

The debentures issued pursuant to the By-law (collectively the “Debentures” and
individually a “Debenture”) are issuable as fully registered Debentures without coupons.

The Debentures are direct, general, unsecured and unsubordinated obligations of the
Municipality. The Debentures rank concurrently and equally in respect of payment of
principal and interest with all other debentures of the Municipality except for the
availability of money in a sinking or retirement fund for a particular issue of debentures.

This Debenture is one fully registered Debenture registered in the name of OILC and
held by OILC.

Reqistration

4.

-
)

.U"|.

The Municipality shall maintain at its designated office a registry in respect of the
Debentures in which shall be recorded the names and the addresses of the registered
holders and particulars of the Debentures held by them respectively and in which
particulars of cancellations, exchanges, substitutions and transfers of Debentures, may
be recorded and the Municipality is authorized to use electronic, magnetic or other media
for records of or related to the Debentures or for copies of them.

The Municipality shall not be bound to see to the execution of any trust affecting the
ownership of any Debenture or be affected by notice of any equity that may be subsisting
in respect thereof. The Municipality shall deem and treat registered holders of
Debentures, including this Debenture, as the absolute owners thereof for all purposes
whatsoever notwithstanding any notice to the contrary and all payments to or to the
order of registered holders shall be valid and effectual to discharge the liability of the
Municipality on the Debentures to the extent of the amount or amounts so paid. Where
a Debenture is registered in more than one name, the principal of and interest from time
to time payable on such Debenture shall be paid to or to the order of all the joint
registered holders thereof, failing written instructions to the contrary from all such joint
registered holders, and such payment shall constitute a valid discharge to the
Municipality. In the case of the death of one or more joint registered holders, despite
the foregoing provisions of this section, the principal of and interest on any Debentures
registered in their names may be paid to the survivor or survivors of such holders and
such payment shall constitute a valid discharge to the Municipality.

Payments of Principal and Interest
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10.

11.

The record date for purposes of payment of principal of and interest on the Debentures
is as of 5:00 p.m. on the sixteenth calendar day preceding any Payment Date including
the maturity date. Principal of and interest on the Debentures are payable by the
Municipality to the persons registered as holders in the registry on the relevant record
date. The Municipality shall not be required to register any transfer, exchange or
substitution of Debentures during the period from any record date to the corresponding
Payment Date.

The Municipality shall make all payments in respect of semi-annual instalments of
combined equal principal and diminishing interest amounts on the Debentures on the
Payment Dates commencing on September 16, 2020 and ending on March 16, 2030,
as set out in Schedule “C” to the By-law, by pre-authorized debit in respect of such
interest and principal to the credit of the registered holder on such terms as the
Municipality and the registered holder may agree.

The Municipality shall pay to the registered holder interest on any overdue amount of
principal or interest in respect of any Debenture, both before and after default and
judgment, at a rate per annum equal to the greater of the rate specified on the
Amortization Schedule as attached to and forming part of the Debenture for such amount
plus 200 basis points or Prime Rate (as defined below) plus 200 basis points, calculated
on a daily basis from the date such amount becomes overdue for so long as such
amount remains overdue and the Municipality shall pay to the registered holder any and
all costs incurred by the registered holder as a result of the overdue payment.

Whenever it is necessary to compute any amount of interest in respect of the
Debentures for a period of less than one full year, other than with respect to regular
semi-annual interest payments, such interest shall be calculated on the basis of the
actual number of days in the period and a year of 365 days or 366 days as appropriate.

Payments in respect of principal of and interest on the Debentures shall be made only
on a day, other than Saturday or Sunday, on which banking institutions in Toronto,
Ontario, Canada and the Municipality are not authorized or obligated by law or executive
order to be closed (a “Business Day”), and if any date for payment is not a Business
Day, payment shall be made on the next following Business Day as noted on the
Amortization Schedule.

The Debentures are transferable or exchangeable at the office of the Treasurer of the
Municipality upon presentation for such purpose accompanied by an instrument of
transfer or exchange in a form approved by the Municipality and which form is in
accordance with the prevailing Canadian transfer legislation and practices, executed by
the registered holder thereof or such holder’s duly authorized attorney or legal personal
representative, whereupon and upon registration of such transfer or exchange and
cancellation of the Debenture or Debentures presented, a new Debenture or Debentures
of an equal aggregate principal amount in any authorized denomination or
denominations will be delivered as directed by the transferor, in the case of a transfer or
as directed by the registered holder in the case of an exchange.
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12.

13.

14.

15.

16

The Municipality shall issue and deliver Debentures in exchange for or in substitution
for Debentures outstanding on the registry with the same maturity and of like form in the
event of a mutilation, defacement, loss, mysterious or unexplainable disappearance,
theft or destruction, provided that the applicant therefor shall have: (a) paid such costs
as may have been incurred in connection therewith; (b) (in the case of a mutilated,
defaced, lost, mysteriously or unexplainably missing, stolen or destroyed Debenture)
furnished the Municipality with such evidence (including evidence as to the certificate
number of the Debenture in question) and an indemnity in respect thereof satisfactory
to the Municipality in its discretion; and (c) surrendered to the Municipality any mutilated
or defaced Debentures in respect of which new Debentures are to be issued in
substitution.

The Debentures issued upon any registration of transfer or exchange or in substitution
for any Debentures or part thereof shall carry all the rights to interest if any, accrued and
unpaid which were carried by such Debentures or part thereof and shall be so dated
and shall bear the same maturity date and, subject to the provisions of the By-law, shall
be subject to the same terms and conditions as the Debentures in respect of which the
transfer, exchange or substitution is effected.

The cost of all transfers and exchanges, including the printing of authorized
denominations of the new Debentures, shall be borne by the Municipality. When any of
the Debentures are surrendered for transfer or exchange the Treasurer of the
Municipality shall: (a) in the case of an exchange, cancel and destroy the Debentures
surrendered for exchange; (b) in the case of an exchange, certify the cancellation and
destruction in the registry; (c) enter in the registry particulars of the new Debenture or
Debentures issued in exchange; and (d) in the case of a transfer, enter in the registry
particulars of the registered holder as directed by the transferor.

Reasonable fees for the substitution of a new Debenture or new Debentures for any of
the Debentures that are mutilated, defaced, lost, mysteriously or unexplainably missing,
stolen or destroyed and for the replacement of mutilated, defaced, lost, mysteriously or
unexplainably missing, stolen or destroyed principal and interest cheques (if any) may
be imposed by the Municipality. When new Debentures are issued in substitution in
these circumstances the Municipality shall: (a) treat as cancelled and destroyed the
Debentures in respect of which new Debentures will be issued in substitution; (b) certify
the deemed cancellation and destruction in the registry; (c) enter in the registry
particulars of the new Debentures issued in substitution; and (d) make a notation of any
indemnities provided.

If OILC elects to terminate its obligations under the rate offer letter agreement entered
into between the Municipality and OILC, pursuant to which the Debentures are issued
at OILC’s discretion, the Municipality shall pay to OILC the Make-Whole Amount on
account of the losses that OILC will incur as a result of the full repayment or early
termination.
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Notices

17.

Except as otherwise expressly provided herein, any notice required to be given to a
registered holder of one or more of the Debentures will be sufficiently given if a copy of
such notice is mailed or otherwise delivered to the registered address of such registered
holder. If the Municipality or any registered holder is required to give any notice in
connection with the Debentures on or before any day and that day is not a Business
Day (as defined in section 10 of these Conditions) then such notice may be given on the
next following Business Day.

Unless otherwise expressly provided herein, any reference herein to a time shall be
considered to be a reference to Toronto time.

Governing Law

19.

The Debentures are governed by and shall be construed in accordance with the laws of
the Province of Ontario and the federal laws of Canada applicable in Ontario.

Definitions:

)

(b)

(©)

‘Prime Rate” means, on any day, the annual rate of interest which is the arithmetic
mean of the prime rates announced from time to time by the following five major
Canadian Schedule | banks, as of the issue date of this Debenture: Royal Bank of
Canada; Canadian Imperial Bank of Commerce; The Bank of Nova Scotia; Bank of
Montreal; and The Toronto-Dominion Bank (the “Reference Banks”) as their reference
rates in effect on such day for Canadian dollar commercial loans made in Canada. If
fewer than five of the Reference Banks quote a prime rate on such days, the “Prime
Rate” shall be the arithmetic mean of the rates quoted by those Reference Banks.

"Make-Whole Amount” means the amount determined by OILC as of the date of
prepayment of the Debenture, by which (i) the present value of the remaining future
scheduled payments of principal and interest under the Debenture to be repaid from the
prepayment date until maturity of the Debenture discounted at the Ontario Yield exceeds
(if) the principal amount under the Debenture being repaid provided that the Make-
Whole Amount shall never be less than zero.

“‘Ontario Yield" means the yield to maturity on the date of prepayment of the Debenture,
assuming semi-annual compounding, which a non-prepayable Debenture made by the
Province of Ontario would have if advanced on the date of prepayment of the Debenture,
assuming the same principal amount as the Debenture and with a maturity date which
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is the same as the remaining term to maturity of the Debenture to be repaid minus 100
basis points.

24 of 30



Matures..: 03/16/2030

Pay # Date Amount Due Principal Due
109/16/2020 25,213.35  21,000.00 4,213.35
203/16/2021 24,937.42  21,000.00 3,937.42
309/16/2021 24,792.01  21,000.00 3,792.01
403/16/2022 24,522.95 21,000.00 3,522.95
509/16/2022 24,370.68  21,000.00 3,370.68
6 03/16/2023 24,108.49  21,000.00 3,108.49
709/16/2023  23,949.34  21,000.00 2,949.34
803/16/2024 23,708.91  21,000.00 2,708.91
909/16/2024  23,528.01  21,000.00 2,528.01
1003/16/2025 23,279.56  21,000.00 2,279.56
1109/16/2025 23,106.67  21,000.00 2,106.67
12 03/16/2026  22,865.09  21,000.00 1,865.09
1309/16/2026  22,685.34  21,000.00 1,685.34
14 03/16/2027 22,450.63  21,000.00 1,450.63
1509/16/2027 22,264.00  21,000.00 1,264.00
16 03/16/2028 22,041.89  21,000.00 1,041.89
17 09/16/2028 21,842.67  21,000.00 842.67
18 03/16/2029 21,621.70  21,000.00 621.70
1909/16/2029 21,421.33  21,000.00 421.33
2003/16/2030 21,207.23  21,000.00 207.23

463,917.27 420,000.00 43,917.27

Interest Due Rem. Principal

399,000.00
378,000.00
357,000.00
336,000.00
315,000.00
294,000.00
273,000.00
252,000.00
231,000.00
210,000.00
189,000.00
168,000.00
147,000.00
126,000.00
105,000.00
84,000.00
63,000.00
42,000.00
21,000.00
0.00
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CERTIFICATE OF THE CLERK

To: Wishart Law Firm LLP
And To: OILC

IN THE MATTER OF an issue of a 10 year(s), 1.99% serial debenture of
The Corporation Of The Township Of Prince (the “Municipality”) in the
principal amount of $420,000.00 for the capital work(s) of the Municipality in
Currency, authorized by Debenture By-law Number 2020-09 (the
“‘Debenture By-law”);

AND IN THE MATTER OF authorizing by-law(s) of the Municipality
enumerated in Schedule “A” to the Debenture By-law.

I, Peggy Greco, Clerk of the Municipality, DO HEREBY CERTIFY THAT:

1. The Debenture By-law was finally passed and enacted by the Council of the
Municipality on the March 10, 2020 in full compliance with the Municipal Act, 2001, as amended
(the “Act”) at a duly called meeting at which a quorum was present. Forthwith after the passage
of the Debenture By-law, the same was signed by the Mayor and the Clerk and sealed with
the municipal seal of the Municipality.

2. The authorizing by-law(s) referred to in Schedule “A” to the Debenture By-law
(the “Authorizing By-law(s)”) have been enacted and passed by the Council of the
Municipality in full compliance with the Act at meeting(s) at which a quorum was present.
Forthwith after the passage of the Authorizing By-law(s) the same were signed by the Mayor
and by the Clerk and sealed with the municipal seal of the Municipality.

3. With respect to the undertaking of the capital work(s) described in the Debenture
By-law (the “Capital Work(s)”), before the Council of the Municipality exercised any of its
powers in respect of the Capital Work(s), and before authorizing any additional cost amount
and any additional debenture authority in respect thereof (if any), the Council of the Municipality
had its Treasurer complete the required calculation set out in the relevant debt and financial
obligation limits regulation (the “Regulation”). Accordingly, based on the Treasurer’s
calculation and determination under the Regulation, the Council of the Municipality authorized
the Capital Work(s), each such additional cost amount and each such additional debenture
authority (if any), without the approval of the Local Planning Appeal Tribunal pursuant to the
Regulation.

4, No application has been made or action brought to quash, set aside or declare
invalid the Debenture By-law or the Authorizing By-law(s) nor have the same been in any way
repealed, altered or amended, except insofar as some of the Authorizing By-law(s) may have
been amended by any of the Authorizing By-law(s), and the Debenture By-law and the
Authorizing By-law(s) are now in full force and effect.
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5. All of the recitals contained in the Debenture By-law and the Authorizing By-
law(s) are true in substance and fact.

6. To the extent that the public notice provisions of the Act are applicable, the
Authorizing By-law(s) and the Debenture By-law have been enacted and passed by the Council
of the Municipality in full compliance with the applicable public notice provisions of the Act.

7. None of the debentures authorized to be issued by the Authorizing By-law(s)
have been previously issued.

8. All of the sewer and water works which constitute part of the Capital Works and
which require the approval of the Ministry of the Environment, Conservation and Parks will be
or have been completely and properly approved by the Ministry of the Environment,
Conservation and Parks, as the case may be.

0. The Municipality is not subject to any restructuring order under Part V of the Act
or other statutory authority, accordingly, no approval of the Authorizing By-law(s) and of the
Debenture By-law and/or of the issue of the OILC Debentures is required by any transition
board or commission appointed in respect of the restructuring of the Municipality.

10. The Authorizing By-law(s) and the Debenture By-law and the transactions
contemplated thereby do not conflict with, or result in a breach or violation of any statutory
provisions which apply to the Municipality or any agreement to which the Municipality is a party
or under which the Municipality or any of its property is or may be bound, or, to the best of my
knowledge, violate any order, award, judgment, determination, writ, injunction or decree
applicable to the Municipality of any regulatory, administrative or other government or public
body or authority, arbitrator or court.

DATED at The Corporation Of The Township Of Prince as at the 16th day of March, 2020.

[AFFIX SEAL] Peggy Greco, Clerk
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CERTIFICATE OF THE TREASURER

To: Wishart Law Firm LLP
And To: OILC

IN THE MATTER OF an issue of a 10 year(s), 1.99% serial debenture of
The Corporation Of The Township Of Prince (the “Municipality”) in the
aggregate principal amount of $420,000.00, for Capital Work(s) of the
Municipality authorized by Debenture By-law Number 2020-09 (the
“‘Debenture By-law”);

AND IN THE MATTER OF authorizing by-laws of the Municipality
enumerated in Schedule “A” to the Debenture By-law.

I, Peggy Greco, Treasurer of the Municipality, DO HEREBY CERTIFY THAT:

1. The Municipality has received from the Ministry of Municipal Affairs and Housing its
annual debt and financial obligation limit for the relevant years.

2. With respect to the undertaking of the capital work(s) described in the Debenture By-
law (the “Capital Work(s)”), before the Council of the Municipality authorized the Capital
Work(s),and before authorizing any additional cost amount and any additional debenture
authority in respect thereof (if any), the Treasurer calculated the updated relevant debt and
financial obligation limit in accordance with the applicable debt and financial obligation limits
regulation (the “Regulation”). The Treasurer thereafter determined that the estimated annual
amount payable in respect of the Capital Work(s), each such additional cost amount and each
such additional debenture authority (if any), would not cause the Municipality to reach or to
exceed the relevant updated debt and financial obligation limit as at the date of the Council’s
approval. Based on the Treasurer’s determination, the Council of the Municipality authorized
the Capital Work(s),each such additional cost amount and each such additional debenture
authority (if any), without the approval of the Local Planning Appeal Tribunal pursuant to the
Regulation.

3. As at the date hereof the Municipality has not reached or exceeded its updated annual
debt and financial obligation limit for 20181

4. In updating the relevant debt and financial obligation limit(s), the estimated annual
amounts payable described in the Regulation were determined based on current interest rates
and amortization periods which do not, in any case, exceed the lifetime of any of the purposes
of the Municipality described in such section, all in accordance with generally accepted
accounting principles for local governments as recommended, from time to time, by the relevant
Public Sector Accounting Board.

! Year of the most recent limit (ARL) received from MMA
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5. The term within which the debentures to be issued for the Municipality in respect of the
Capital Work(s) pursuant to the Debenture By-law are made payable does not exceed the
lifetime of such Capital Work(s).

6. The aggregate principal amount now being financed through the issue of debentures
pursuant to the Debenture By-law in respect of the Capital Work(s) does not exceed the net
cost of each such Capital Work.

7. The money received by the Municipality from the sale of the debentures issued pursuant
to the Debenture By-law, including any premium, and any earnings derived from the investment
of that money after providing for the expenses related to their issue, if any, shall be apportioned
and applied to the Capital Work(s), and to no other purpose except as permitted by the
Municipal Act, 2001.

8. On or before 16th day of March, 2020, | as Treasurer, signed the fully registered serial
debenture numbered 2020-09 in the aggregate principal amount of $420,000.00 dated March
16, 2020, registered in the name of Ontario Infrastructure and Lands Corporation and
authorized by the Debenture By-law (the “OILC Debenture”).

0. On or before March 16, 2020, the OILC Debenture was signed by Ken Lamming, Mayor
of the Municipality at the date of the execution and issue of the OILC Debenture, the OILC
Debenture was sealed with the seal of the Municipality, the OILC Debenture is in all respects
in accordance with the Debenture By-law and in issuing the OILC Debenture the Municipality
is not exceeding its borrowing powers.

10. The said Ken Lamming, is the duly elected Mayor of the Municipality and that | am the
duly appointed Treasurer of the Municipality and that we were severally authorized under the
Debenture By-law to execute the OILC Debenture in the manner aforesaid and that the OILC
Debenture is entitled to full faith and credence.

11. No litigation or proceedings of any nature are now pending or threatened, attacking or
in any way attempting to restrain or enjoin the issue and delivery of the OILC Debenture or in
any manner questioning the proceedings and the authority under which the same is issued, or
affecting the validity thereof, or contesting the title or official capacity of the said Mayor or myself
as Treasurer of the Municipality, and no authority or proceedings for the issuance of the OILC
Debenture or any part of it has been repealed, revoked or rescinded in whole or in part.

12. The representations and warranties of the Municipality set out in the rate offer letter
agreement (as described in the Debenture By-law) were true and correct as of the date of the
request to purchase the debentures in respect of the Capital Work(s) pursuant to the Debenture
By-law and are true and correct as of the date hereof and the Municipality is not in material
default of any of its obligations under such rate offer letter agreement.
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DATED at The Corporation Of The Township Of Prince as at the 16th day of March, 2020.

Peggy Greco
Treasurer

I, Ken Lamming, Mayor of the Municipality do hereby certify that the signature of
Peggy Greco, Treasurer of the Municipality described above, is true and genuine.

[AFFIX SEAL] Ken Lamming
Mayor
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March 16, 2020

Ontario Infrastructure and Lands Corporation
1 Dundas Street West, Suite 2000
Toronto, ON M5G 123

To Whom It May Concern:

Re: OILC file number 1475
The Corporation Of The Township Of Prince
March 16, 2020 OILC 1.99%
Serial Debentures - $420,000.00

We have acted as counsel to The Corporation Of The Township Of
Prince (the “Municipality”) in connection with the issue and sale
today by the Municipality to Ontario Infrastructure and Lands
Corporation (“OILC”) of $420,000.00 principal amount of serial
debentures (the “OILC Debentures”) maturing on March 16, 2030
and payable in semi-annual instalments of combined equal
principal and diminishing interest amounts on the 16th day of
September and on the 16th day of March in each of the years 2020
to 2030, both inclusive save and except for the last instalment of
principal which may vary slightly from the preceding equal
instalments as set out in Schedule “C” to By-law Number 2020-09
(the “Debenture By-law”). The OILC Debentures bear interest at
the rate of 1.99% per annum in each year of their currency. The
OILC Debentures issued today for the capital work(s) of The
Corporation Of The Township Of Prince are represented by one
fully registered definitive debenture certificate registered in the
name of OILC.

The OILC Debentures issued today are payable as to semi-annual
instalments of combined principal and interest as described above
by pre-authorized debit. The OILC Debentures do not provide for
redemption prior to their maturity date.

We have considered such questions of law, examined such
statutes and regulations, public records, certified copies or records
of the Municipality, certificates and other documents and made
such investigations as we have considered necessary or desirable
to enable us to express the opinions given. We have also
examined and relied upon the following:

W
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Sault Ste. Marie, Ontario
Canada P6A 1X2
Tel, 705.949.6700
Fax 705.949.2465
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1 Debenture By-law of the Municipality;

2 Certificate of the Clerk of the Municipality dated
March 16, 2020;

a. Certificate of the Treasurer of the Municipality dated
March 16, 2020;

In our examinations, we have assumed the genuineness of all
signatures, the authenticity of all documents submitted to us as
originals, and the conformity to authentic original documents of all
documents submitted to us as copies.

The opinions expressed below are limited to the laws of the
Province of Ontario and the laws of Canada applicable therein.

The opinions set out herein are given as at the date hereof and
reliance on such opinions after the date hereof must be on the
assumption that there has been no change in the law or in the facts
on which the opinions are based; we expressly disclaim any
obligation to advise any person to whom this opinion is addressed
of any matters (including without limitation any facts or
circumstances or any subsequently enacted, published or reported
laws, regulations or judicial decisions having retroactive effect)
which may come to our attention after the date hereof and which
may affect any of the opinions set out herein.

Based upon and subject to the foregoing, we are of the opinion
that:

1. The Debenture By-law has been properly passed and
is within the legal powers of the Municipality.

2. The OILC Debentures are direct, general, unsecured
and unsubordinated obligations of the Municipality
and rank concurrently and equally in respect of
payment of principal and interest thereon with all
other debentures of the Municipality except as to the
availability of money in a sinking or retirement fund for
a particular issue of debentures.

3. The OILC Debentures are enforceable against the
Municipality, subject to the special jurisdiction and
powers of the Local Planning Appeal Tribunal over
defaulting municipalities under the Municipal Affairs
Act (Ontario).
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This opinion is for the sole use of OILC and in connection with the
transaction described above, and may not be relied upon by any
other person or for any other purpose, nor quoted from or referred
to in any other document without our prior written consent.

Yours very truly,
WISHART LAW FIRM LLP
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NUALA M. KENNY

Telephone Ext.: 240

Email: nkenny@wishartlaw.com
Assistant; Linda Hurdle
Telephone Ext.: 224

Email: Ihurdle@wishartlaw.com
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'#8= Prince .
3 TOWNSHIP Peggy Greco <pgreco@twp.prince.on.ca>

N Simply Begautiful,

budget

Ken Lamming <klamming@princetwp.ca> 2 March 2020 at 13:03
To: Peggy Greco <pgreco@twp.prince.on.ca>

Good afternoon Peggy

| wanted to build a temporary four foot wall for the winter on the
south side of the pavilion which we budgeted for but did not get the
job done . | am requesting to move the money not used last year
1200.00 into this year .

| would also like to add 1000.00 for materials , paint, insulation

and sheeting where we store the tables and chairs . As family day and
now the three on three pond hockey overruns the change room we needed
another one just to be used when busy .We have another location for

the tables and chairs to be stored just for the winter and moved back

in spring . Also part of that money to build stalls for the new wash

rooms .

Ken
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His Worship Ken Lamming
Mayor
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Dear Mayo/r,Lamming:

On behah{ of the Ministry of Infrastructure, | would like to thank you for attending the 2020 Rural
Ontario Municipal Association Annual Conference in Toronto. | appreciate you taking the time to
meet with my Parliamentary Assistant Stephen Crawford, and | regret that | wasn't able to meet
with you and your delegation personally.

| understand that your discussion covered a range of topics, including broadband and the Ontario
Community Infrastructure Fund.

As part of Up to Speed: Ontario’s Broadband and Cellular Action Plan, Ontario is investing $315
million over the next five years to expand broadband and cellular access and help promote job
creation and economic competitiveness. This includes $150 million for a new provincial broadband
program starting in 2020. We recognize that every region, community and neighbourhood is
different—there is no one-size-fits-all solution. Municipalities and the telecommunications sector
are important partners as we work to develop effective solutions. More details on the program will
be announced once finalized. We encourage you to work with partners in your community and
provide any additional feedback on our program and how it can support your local needs.

As you know, in November 2019 | confirmed approximately $200 million in previously proposed
Ontario Community Infrastructure Fund (OCIF) formula allocations for Ontario for the 2020
calendar year. On January 17, 2020 Premier Ford announced Ontario’s investment of $200 million
through the OCIF to eligible municipalities and Local Services Boards for the 2020 calendar year
for critical infrastructure projects and asset management planning. This funding provides flexibility
to address changing local needs and ensure funding is targeted to where it is needed most.

OCIF provides funding to 424 small, rural and northern communities. This funding helps them
develop and renew their core infrastructure including supporting asset management planning
efforts. We know that by investing in local infrastructure projects we're investing in strong and
prosperous communities. These initiatives help to create jobs and open the doors to economic
growth in rural Ontario while at the same time improving critical utility infrastructure across the
province.



We remain committed to providing predictable, secure infrastructure funding to address local
priorities while reducing administrative burden on local governments. We are committed to
working with the Association of Municipalities of Ontario and municipalities to review the design of
the Ontario Community Infrastructure Fund to ensure it is an effective and efficient program.

Thank you again for meeting with my staff. | look forward to continuing to work with you in the
future.

Sinc:er,e-rly,

Y Ol

\_Thé Honourable Laurie Scott
NI/' ister of Infrastructure
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February 28, 2020
Dear Head of Council:

RE: Provincial Policy Statement, 2020

Earlier today, the government of Ontario released the Provincial Policy Statement
(PPS), 2020. The PPS is an important part of Ontario’s land use planning system,
setting out the provincial land use policy direction that guides municipal decision-
making.

Municipalities play a key role in implementing provincial land use policies through local
official plans, zoning by-laws and other planning decisions. The Planning Act requires
that decisions on land use planning matters be “consistent with” PPS policies.

The PPS, 2020 supports implementation of More Homes, More Choice: Ontario’s
Housing Supply Action Plan and includes key changes to:

Encourage an increase in the mix and supply of housing

Protect the environment and public safety

Reduce barriers and costs for development and provide greater certainty
Support rural, northern and Indigenous communities

Support the economy and job creation

The PPS, 2020 works together with other recent changes to the land use planning
system — including changes to the Planning Act through Bill 108, More Homes, More
Choice Act, 2019 and A Place to Grow: Growth Plan for the Greater Golden
Horseshoe. Collectively, these changes support key government priorities of increasing
housing supply, supporting job creation and reducing red tape — while continuing to
protect Ontarians’ health and safety and the environment, including the Greenbelt.

The PPS, 2020 policies will take effect on May 1, 2020. It will replace the Provincial
Policy Statement, 2014. In accordance with section 3 of the Planning Act, all decisions
affecting land use planning matters made after this date shall be consistent with the
PPS, 2020. My ministry will be in touch to provide education and training for municipal
staff to support implementation of the new policies.

.12
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For more information about the PPS, 2020, please visit ontario.ca/PPS where you will
find:
e A digital version of the PPS, 2020
e Alink to the decision notice on the Environment Registry of Ontario (ERO #019-
0279)

If you have any questions about the Provincial Policy Statement, 2020, please contact
the ministry at provincialplanning@ontario.ca or by calling 1-877-711-8208.

Sincerely,

A ELL

Steve Clark
Minister

C: Planning Head, Planning Board Secretary-Treasurer, and/or Clerks



Algoma Public Health

Thu, Feb 27, 2020

Share
Algoma Public Health is closely monitoring the COVID-19 situation with local, provincial and .::
federal partners. The risk in our region remains low. We will continue to reassess and
communicate health risk as new information becomes available.

For those in Canada who are considering travel abroad:

* Avoid non-essential travel to China, and avoid all travel to Hubei Province
* Be aware of new travel health notices (https://www.canada.ca/en/public-health/services/diseases/2019-

novel-coronavirus-infection/latest-travel-health-advice.html) and take precautions if travelling to Hong
Kong, Iran, Japan, Italy, Singapore, or South Korea

For travellers returning from specific impacted areas

Travellers who have returned from Hubei province, including Wuhan City, should:

e Stay at home and avoid close contact with others, including those in their home, for a total of 14 days
from the date they left Hubei province.

* Contact their local public health department within 24 hours of arriving in Canada. For Algoma
residents, this means contacting Algoma Public Health at 705-759-5404 or TF 1-866-892-0172, ext.
5404.

Travellers who have returned from anywhere else in mainland China, or Hong Kong,
Iran, Japan, Italy, Singapore, or South Korea should:

* Monitor themselves for symptoms including fever, cough and difficulty breathing for 14 days after
leaving the impacted area.

* |f symptoms develop, call Algoma Public Health prior to seeking medical care. Algoma residents may
reach Algoma Public Health at 705-759-5404 or TF 1-866-892-0172, ext. 5404.. If you need immediate
medical attention, call 911 and mention your travel history and symptoms.

At this point, there are no confirmed cases of COVID-19 (novel coronavirus) in the Algoma region. Because
this is an evolving situation, we encourage the public to stay up to date with reliable information. Check the
APH website (/disease-and-illness/infectious-diseases/novel-coronavirus/) often as we update it with new
information and answers to frequently asked questions.

-30-

Blind River (705) 356-2551 (tel:+17053562551)
Elliot Lake (705) 848-2314 (tel:+17058482314)
Sault Ste. Marie (705) 942-4646 (tel:+17059424646)
Wawa (705) 856-7208 (tel:+17058567205)


https://www.canada.ca/en/public-health/services/diseases/2019-novel-coronavirus-infection/latest-travel-health-advice.html
http://www.algomapublichealth.com/disease-and-illness/infectious-diseases/novel-coronavirus/
tel:+17053562551
tel:+17058482314
tel:+17059424646
tel:+17058567205
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TOWNSHIP Peggy Greco <pgreco@twp.prince.on.ca>

A Simply Begutiful,

Ombudsman's February Newsletter — International guidelines for ombudsmen, a
tour of Toronto’s largest correctional facility, and more

Ombudsman Ontario <thewatchdog@ombudsman.on.ca> 28 February 2020 at 14:44
Reply-To: Ombudsman Ontario <thewatchdog@ombudsman.on.ca>
To: pgreco@twp.prince.on.ca

This month, the Ombudsman promotes international guidelines for View this email in your browser
ombudsmen and tours Toronto’s largest correctional facility, plus
our latest outreach and cases Forward to a friend

Ombudsman
OMNMTAR

o

THE WATCHDOG

Newsletter

In this month's newsletter:

¢ Strengthening Ombudsman institutions around the world
¢ Reaching out to youth workers and students
e Help wanted — and welcomed

A matter of principles: Strengthening
ombudsmen around the world

Speaking to colleagues from across Canada and around the world on February 11, Ontario
Ombudsman Paul Dubé welcomed new international standards that define, promote and
protect the role of ombudsmen in strengthening democracy and promoting fundamental
rights.

Ombudsmen who strengthen democracy by overseeing government and the public sector
now have a unique international set of standards, referred to as the Venice Principles, that
set out the fundamental legal principles essential to the establishment of independent and

impartial ombudsman institutions.



Emphasizing that the ombudsman is an important element in states based on democracy,
the rule of law, good administration, and the respect for human rights and fundamental
freedoms, the 25 Venice Principles represent the first independent and internationally
accepted standards for the proper functioning and independence of parliamentary and

public services ombudsmen.

“‘As Ombudsman of Ontario and the International Ombudsman Institute’s President for
North America, | welcome the Venice Principles and hope that enabling legislation or terms
of reference for ombudsmen around the world will reflect the spirit and intent of these
internationally accepted standards,” Mr. Dubé stated.

At a time when many ombudsmen around the world are under threat, and others have
widely varying mandates, the creation of the Venice Principles is an historic development
in the centuries-old evolution of the ombudsman institution, Mr. Dubé told participants in
the “Advanced Issues for Ombuds” course, offered by Osgoode Hall Law School's
Professional Development program, in conjunction with the Forum of Canadian
Ombudsman.

“The Venice Principles recognize that ombudsmen who oversee government and the
public sector play a key role in strengthening democracy,” he noted in a joint presentation
with Rob Behrens, U.K. Parliamentary and Health Service Ombudsman. “They set out the
fundamental legal principles essential to the establishment of properly independent and
impartial ombudsman institutions. They will help protect ombudsmen who are facing
threats, and provide useful guidelines for improving existing ombudsman offices and
establishing new ones.” These comments were echoed by Andreas Pottakis, Ombudsman
of Greece (pictured), in a visit to Mr. Dubé’s office on February 12.

Oymiearicts SWoichood




Dubbed “democratic ABCs for ombudsman institutions,” the Principles were created on
March 15, 2019 by the Venice Commission of the Council of Europe. Among the bodies
consulted by the Commission were the International Ombudsman Institute and the
Association des ombudsmans et médiateurs de la francophonie, of which the Ontario
Ombudsman is also a member. On May 2, 2019, the Principles were endorsed by the
Committee of Ministers of the Council of Europe.

They stipulate, among other things, that a state or parliamentary ombudsman should have
a “firm legal foundation, preferably at the constitutional level,” that the state should “refrain
from any action undermining its independence,” and that ombudsman appointments should
be “according to procedures strengthening to the highest possible extent the authority,
impartiality, independence and legitimacy of the institution.”

Said Mr. Dubé: “Government and public sector bodies do not always act in a manner that
is transparent, fair, or respectful of people’s rights, and would sometimes prefer not to be
held to account,” Ombudsman Dubé said. “Ombudsmen across the world frequently come
under attack or face challenges, including threats, legal action, reprisals, budget cuts or
limitations to their mandates."

“If governments are truly committed to upholding democracy and human rights, they need
to protect ombudsmen from such threats and to make sure they can continue to do their
work, both independently and effectively. The best way to protect any important structure is

to build it on a firm foundation.”

@ Share Tweet Forward

Here, There and Everywhere

Visit to Toronto South Detention Centre



Ombudsman Dubé and staff toured Toronto South Detention Centre on February 24,
meeting with officials and inmates at the facility, and noting ongoing concerns about
lockdowns and medical care.

Ombudsman shares stories in CNIB teleconference

Ombudsman
ONTARIO

FOUNDATION

www.ombudsman.on.ca | inffo@ombudsman.on.ca | 1-800-263-1830

On February 5, Ombudsman Dubé was the guest host of the monthly “Educate to
Advocate” teleconference by the Canadian National Institute for the Blind (CNIB).
Participants from across Canada called in to hear Mr. Dubé discuss his role and our



office’s commitment to promoting government accessibility. He also shared some key case

examples and answered callers’ questions. Listen to the session.

Reaching out to children and youth workers
— present and future

Staff from the Ombudsman’s Children and Youth Unit meet frequently with workers in the
child welfare sector — and those studying to join it. At a session at Centennial College on
February 11, they explained to students in the “Application of the Criminal Justice System
for Youth and Adults” program how young people receiving services in custody facilities
may make a complaint to our Office — and how workers in those facilities are expected to
enable youth to reach out to us.

On February 20, our staff visited the Family and Children’s Services of the Waterloo
Region (pictured above), to discuss the Ombudsman’s oversight over children’s aid
societies and residential licensees, such as foster homes and group homes — and
agencies’ obligations to report incidents of death and serious bodily harm to our Office.

Visit from Botswana Ombudsman investigators



“hizn de garde Jil

On February 24-28, two investigators from the office of the Ombudsman of Botswana met
with the Special Ombudsman Response team to learn techniques in conducting systemic
investigations.

Commissioner and Ombudsman attend launch of
new French-language university



